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Disclaimer
The information contained in this confidential document (“Presentation”) has been prepared by Mount Bele Resources Limited (the “Company”). It has not been fully verified and is subject to material updating, revision
and further amendment. This Presentation has not been approved by an authorised person in accordance with Section 21 of the Financial Services and Markets Act 2000 (“FSMA”) and therefore it is being delivered
for information purposes only to a very limited number of persons and companies who are persons who have professional experience in matters relating to investments and who fall within the category of person set
out in Article 19 of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”) or are high net worth companies within the meaning set out in Article 49 of the Order or are otherwise
permitted to receive it. Any other person who receives this Presentation should not rely or act upon it. By accepting this Presentation and not immediately returning it, the recipient represents and warrants that they
are a person who falls within the above description of persons entitled to receive the Presentation. This Presentation is not to be disclosed to any other person or used for any other purpose.
Ocean Equities Limited (“Ocean”) is acting in the provision of corporate finance business to the Company, within the meaning of the Financial Services Authority’s Conduct of Business Sourcebook (“COBS”), and noone else in connection with the proposals contained in this Presentation. Accordingly, recipients should note that Ocean is neither advising nor treating as a client any other person and will not be responsible to
anyone other than the Company for providing the protections afforded to clients of Ocean under the COBS nor for providing advice in relation to the proposals contained in this Presentation.
While the information contained herein has been prepared in good faith, neither the Company nor any of its shareholders, directors, officers, agents, employees or advisers give, have given or have authority to give,
any representations or warranties (express or implied) as to, or in relation to, the accuracy, reliability or completeness of the information in this Presentation, or any revision thereof, or of any other written or oral
information made or to be made available to any interested party or its advisers (all such information being referred to as “Information”) and liability therefore is expressly disclaimed. Accordingly, neither the Company
nor any of its shareholders, directors, officers, agents, employees or advisers take any responsibility for, or will accept any liability whether direct or indirect, express or implied, contractual, tortious, statutory or
otherwise, in respect of, the accuracy or completeness of the Information or for any of the opinions contained herein or for any errors, omissions or misstatements or for any loss, howsoever arising, from the use of
this Presentation.
This Presentation may contain forward-looking statements that involve substantial risks and uncertainties, and actual results and developments may differ materially from those expressed or implied by these
statements. These forward-looking statements are statements regarding the Company's intentions, beliefs or current expectations concerning, among other things, the Company's results of operations, financial
condition, prospects, growth, strategies and the industry in which the Company operates. By their nature, forward-looking statements involve risks and uncertainties because they relate to events and depend on
circumstances that may or may not occur in the future. These forward-looking statements speak only as of the date of this Presentation and the Company does not undertake any obligation to publicly release any
revisions to these forward-looking statements to reflect events or circumstances after the date of this Presentation.
Neither the issue of this Presentation nor any part of its contents is to be taken as any form of commitment on the part of the Company to proceed with any transaction and the right is reserved to terminate any
discussions or negotiations with any prospective investors. In no circumstances will the Company be responsible for any costs, losses or expenses incurred in connection with any appraisal or investigation of the
Company. In furnishing this Presentation, the Company does not undertake or agree to any obligation to provide the recipient with access to any additional information or to update this Presentation or to correct any
inaccuracies in, or omissions from, this Presentation which may become apparent.
This Presentation should not be considered as the giving of investment advice by the Company or any of its shareholders, directors, officers, agents, employees or advisers. In particular, this Presentation does not
constitute an offer or invitation to subscribe for or purchase any securities and neither this Presentation nor anything contained herein shall form the basis of any contract or commitment whatsoever. Each party to
whom this Presentation is made available must make its own independent assessment of the Company after making such investigations and taking such advice as may be deemed necessary. In particular, any
estimates or projections or opinions contained herein necessarily involve significant elements of subjective judgment, analysis and assumptions and each recipient should satisfy itself in relation to such matters.
You should be aware of the risks associated with this type of investment and that in emerging markets such as Liberia, the risks are far greater than in more developed markets (including significant legal, economic
and political risks) and that the Company could potentially lose the benefit of its assets in Liberia. You acknowledge the high number of expenses and difficulties frequently encountered by companies in the early
stages of development, particularly companies operating in emerging markets and you should be aware that this may lead to the loss of your entire investment.
Neither this Presentation nor any copy of it may be (a) taken or transmitted into Australia, Canada, Japan, the Republic of Ireland, the Republic of South Africa or the United States of America (each a “Restricted
Territory”), their territories or possessions; (b) distributed to any U.S. person (as defined in Regulation S under the United States Securities Act of 1933 (as amended)) or (c) distributed to any individual outside a
Restricted Territory who is a resident thereof in any such case for the purpose of offer for sale or solicitation or invitation to buy or subscribe any securities or in the context where its distribution may be construed as
such offer, solicitation or invitation, in any such case except in compliance with any applicable exemption. The distribution of this document in or to persons subject to other jurisdictions may be restricted by law and
persons into whose possession this document comes should inform themselves about, and observe, any such restrictions. Any failure to comply with these restrictions may constitute a violation of the laws of the
relevant jurisdiction.
The Company's securities have not been and will not be registered under the United States Securities Act of 1933, as amended (the "Securities Act"), or the securities laws of any state of the United States, and there
is no intention to offer such securities to the public in the United States. Any securities of the Company may not be offered or sold within the United States. Any securities of the Company being offered outside the
United States to non-U.S. persons shall be in reliance on the exemption from registration provided by Regulation S of the Securities Act. This presentation shall not constitute an offer to sell or the solicitation of an
offer to buy nor shall there be any sale of the Company's securities in any state in which such offer, solicitation or sale would be unlawful.

Overview
West Africa is emerging as an important new region for potential iron ore producers as large
scale projects are being pursued by the majors and junior projects come on stream

Mount Bele South
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Investment Setting

●

•

In the 1970s and 1980s, iron ore accounted for more than
half of Liberia's export earnings.

•

Following the 1989 – 2003 civil war, extensive governance
and economic reforms have taken place in Liberia, against a
background of improved political stability

•

Results of the November 2011 elections saw a landslide
victory for the President, Ellen Johnson Sirleaf, who will now
serve a 6-year term.

•

Liberia is successfully rebuilding it’s economy, with average
GDP growth of 6.7% from 2006 to 2009. The IMF projects
continuing strong growth through 2012 and beyond.

•

MBR’s projects are located in the mining friendly Nimba
district of Liberia, 270 km by road from Monrovia.

•

Good infrastructure is already in place:
- The new Nimba-Buchanan railway runs through the
concession.
- Buchanan port can take smaller Panamax ore carriers.
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Highlights
Right Place – Right Time
Attractive Location MBR’s projects are located
within the Nimba district of North West Liberia, an
area recognised for its high-grade iron ore deposits.
N

Large Resource Potential Numerous, very large
iron ore deposits have been well documented in the
region.
Close proximity to existing rail and port facilities

Geological Map of Northern Central Liberia (Nimba Region)
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Project Location
MBR’s concession of 55.8 km2 is located within the Nimba iron ore district,
close to a number of other iron ore projects and producing mines:
• Mount Bele Resources (A)
• Arcelor Mittal, Mount Tokadeh project 1 km away (B)

•

BHP Billiton, Sanniquellie project 12 km away (D)

• Arcelor Mittal, Mount Nimba project 15 km away (C)

•

Hummingbird iron ore project 17 km away (E)

Guinea

B

C
Côte
D’Ivoire

A
D
E
The giant Mount Nimba Mine 15 km north-east of MBR’s concession
and close to the newly opened Arcelor Mittal Yekepa mine.
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Multiplier Effects
•
•
•
•
•
•

Emerging Cluster of Major Mining Operations
Substantial supporting industry opportunities
Employment Opportunities
Infrastructural development
Broad wealth creation
Increased tax proceeds locally and nationally

Infrastructure (1)
•
•
•
•
•

The newly opened standard gauge Nimba-Buchanan railway runs through the concession.
Owned by the Liberian Government, the line terminates at the coastal port of Buchanan.
A number of regional interconnection power projects are currently underway.
The West African Power Pool will connect power grids from Liberia and adjoining countries.
The new power grid will pass by the concession.

*Source: ArcelorMittal
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Infrastructure (2)
• The port of Buchanan is located 100 km south-east of Monrovia, 250 Km south-west of MBR’s concession and is owned by
the Liberian government.

• Two breakwaters, 1,890 m and 590 m long protect the harbour.
• Inside the basin, a 255 m long ore-loading quay is located adjacent to the deeper section of the harbour basin with a water
depth of approximately 9.50 m below chart datum. A second 334 m long commercial quay on the inner side of the second
breakwater, is located with an available water depth of 10.15 m below chart datum.
• The access channel to the port provides a water depth of 14.95 m below chart datum and a channel width of 210 m.

Port of Buchanan with direct 250 km rail link to MBR’s concession.

Panamax carrier with capacity of +50,000 tonnes has access to the port.
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Project Concession
► The concession is marked in red, the railway in black. Mount Detton is located in the west, Mount Bele in the east.
► A three year Exploration Licence dated 15th December 2011, covers the entire concession (see Appendix).
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Geology (1)
► Under the terms of MBR’s Reconnaissance Licence, a preliminary geological survey was undertaken at Mount Bele and
Mount Detton in 2011.

► As part of this programme representative rock samples were taken for analysis; samples were assayed by SGS Monrovia.
► Large outcrops of iron ore abounds on the mountains. Enriched iron ore is apparent on the top of Mt Bele South (+58% total
Fe) with banded iron-magnetite and haematite at the base (40% total Fe).
► Iron ore is evident throughout the entire vertical section of Mount Bele South.

Sample of enriched iron ore 92% Fe2O3 equates to 64% total Fe.

Sample 9 - Banded Magnetite and Haematite approx. 40% total Fe
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Geology (2)
► Results from the reconnaissance work undertaken in 2011 have been positive, with the identification of
significant iron ore mineralisation in the Mount Bele and Mount Detton concession areas.
► Following receipt of the Exploration Licence in December 2011, MBR has recently completed detailed
geological mapping and sampling of each area and expects to shortly start a trenching & drill
programme.

Mount Bele South looking north

Mount Bele and Ridge taken from Gbarpa, 9 km north of the summit
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Mount Bele

N

South Bele viewed from the east looking south west; Mount Detton in the background
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Mount Bele Results
► Results from an initial sampling programme indicate grades ranging from less than 40% Fe at the base of the hill to more
than 58% at the top of Mount Bele.
► Higher grades at the top are thought to be a result of weathering enrichment, a common feature amongst other iron ore
deposits in the Nimba district.

Mt Bele South
Mt Bele North

N

Chip sampling results - coloured point indicates Fe content (See Appendix for further assay details)
<38% White

39% to 47% Green

48% to 57% Pink

>58% Red
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Mount Detton
► Combining the two Mt Detton iron ore outcrop areas indicates a surface area of over 1,500,000 m2 potential

iron ore.
► An assumed ore thickness of 300 m would indicate the potential for some 1.58 billion tonnes of iron ore.
► Mt Detton is located 0.20 km from the Buchanan railway.

Mount Detton looking north

Mount Detton southern outcrop
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Independent Project Review
A comprehensive geological review undertaken by ACA Howe in 1-H 2012 indicates:
► substantial low-grade (>=40%) magnetite ore potential in both areas.
► significant but less certain DSO and transitional ore potential due to difficulty confirming continuity.

The study confirms a two-phase programme of trenching and drilling to evaluate the projects in detail.

Mt Bele
North

Mt Detton

Mt Bele
South
Nose
1 Km

Mount Bele South
Northern Limb: Itabarite unit 225 m thick at the nose
Southern Limb: Thins from 200m at the nose to 115 m
along the ridge.

Mount Detton
West Limb: Mineralised caprock found along
the ridge represents high-grade DSO.
Middle Limb: The most prospective Mt Detton
area of possible 220 m thick itabarite unit.
East Limb: Poor outcrop indicates presence of
itabarite unit of less than 100 m.
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Project Timeline
2011

Preliminary
Geological
Survey

2012-1H
Independent
Geological
Review
+
Initial
Environment
Assessment
+
CSR
Programme

2012-2H

Scout
Drilling
+
Trenching

2013

Delineation
Drilling
+
Inferred
Resource

2014

Infill Drilling
&
Metallurgy,
+
Indicated
Resource
+
PEA

2015

Feasibility
Study

ONGOING
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Summary

Well positioned in a major iron ore province
Access to established ore transport
Results to date point to an attractive resource grade
Direct Shipping Ore (DSO) potential
Attractive sector & good growth outlook
Good political and local support

A Project that CAN reach production in 4 years
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Thank You
For further information contact: Robert McKendrick
CEO
Tel: +44 (0) 1625 590 470 [business & fax]
Mobile: +44 (0) 7717 475 231
E-mail: robertm@btinternet.com
Jonathan Allen
Corporate Communications
Tel: +44 (0) 208 673 8554
Mobile: +44 (0) 7780 700 985
E-mail: jonathan.allen@hotmail.co.uk
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