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01l Search
DISCLAIMER

While every effort is made to provide accurate and complete information, Oil Search Limited does
not warrant that the information in this presentation is free from errors or omissions or is suitable
for its intended use. Subject to any terms implied by law which cannot be excluded, Oil Search
Limited accepts no responsibility for any loss, damage, cost or expense (whether direct or indirect)
incurred by you as a result of any error, omission or misrepresentation in information in this
presentation. All information in this presentation is subject to change without notice.

This presentation also contains forward-looking statements which are subject to particular risks
associated with the oil and gas industry. Oil Search Limited believes there are reasonable grounds
for the expectations on which the statements are based. However actual outcomes could differ
materially due to a range of factors including oil and gas prices, demand for oil, currency
fluctuations, drilling results, field performance, the timing of well work-overs and field development,
reserves depletion, progress on gas commercialisation and fiscal and other government issues
and approvals.
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0il Search
OIL SEARCH PNG LICENCE INTERESTS

N Established in PNG in 1929
APDL 13 PPL 507 ~
N ~60% interest i n PNGO6s pr
- mMOLNTLACEN , oil fields, operated by Oil Search
= KUNDIAWA R .
INDONESIA Sqe N 29% interestin PNG LNG Project,

operated by ExxonMobil

AUSTIRALIA

PDLE%,].P.RLM - ﬁiﬂ' N  Pursuing major LNG growth
opportunities in PNG in
collaboration with ExxonMobil and
Total:

i Broad alignment reached on
ng ' preferred downstream
pPR s development concept for SMTPA
oot sos nlln ~ kel of new capacity

N Material gas exploration upside
=PORT MORESBY in PNG

N Market capitalisation ~A$11bn
OSH Operated (~US$85bn)

OSH Non Operated

OSH Application PPL 374 N Listed on ASX (Share Code: OSH)

Oil Pipeline
Ges Pisine - ks and POMSOX, plus US ADR
.. programme (Share Code: OISHY)

PPTX_OSLAOI

* OSH estimate of gross resource for purposes of the acquisition
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PNG LNG PROJECT - STRONG ~r 0il Search
PERFORMANCE SINCE START ~ -UP

PNG LNG

o ] _ ) _ PNG LNG gross production
N Oil Search has a 29% interest in the PNG LNG Project, a (MT)

world-class liquefied natural gas development, which came 1504

on-stream in 2014 7% /
N Produced 8.3 MT (gross) of LNG in 2017, 5% higher than 2016 and

more than 20% above nameplate capacity: 24

i One of the best performing LNG projects in the world, a major
achievement in a developing country 2015 2016 2017

N The PNG LNG Project contributed 24.4 mmboe net to Oil Search
production in 2017, comprising 20.9 mmboe of LNG and 3.5
mmboe of liquids, ~80% of total Oil Search production

e

In 2017, the PNG LNG Project sold 110 LNG cargoes, almost 80%
under long-term contract, with remainder on spot market to
North-East Asia customers (> half to Japan):

I Project in process of signing short-medium contracts for up to an
additional 1.3 MTPA LNG with strong interest from top-tier
buyers
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BENEFITS OF PNG LNG TO THE PNG
ECONOMY

N PNG LNG Project is the largest resource venture PNG has ever
seen. Investment totalled ~US$20 billion of which ~US$5.5 billion
was spent within PNG

el

Based on a independent study* GDP growth averaged 5.3% during
the investment phase in the With LNG Scenario compared to 3.3%
under a No LNG Scenario

el

By 2030, government revenue is estimated to be K32.1 billion under
the With LNG Scenario, compared to K18.6 billion under the No
LNG Scenario, in part due to tax and income revenues flowing from
PNG LNG

2

On average, employment is estimated to have grown by >50,000 pa
during 2009-2017 and is expected to accelerate to 128,000 a year
over 2018-2030. This compares with 24,000 and 65,000 pa
respectively for the No LNG Scenario. Given the severity of
underemployment, the expected impact on employment is vital for
the PNG economy and for PNG society

* Findings from The Impact of the LNG Project on the Economy of Papua New
Guinea Report by Theodore Levantis, Osborne Sanida
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LNG EXPANSION 0 VITAL TO DRIVING
THE PNG ECONOMY FORWARD

Oil Search

< Space for 8 MTPA new train capacity —

N Broad alignment between key parties on preferred downstream development concept:

Three new trains, two supported by Papua LNG (Elk-Antelope), one by PNG LNG and P 6 n y,doocatgd at PNG
LNG plant site, totalling 8 MTPA capacity

Presented to PNG LNG, PRL 15 and PRL 3 joint ventures as well as Government for endorsement

Negotiations underway on cost sharing terms, conditions governing integration, with gas agreement discussions to
start shortly

N Integration of current PNG LNG facilities with additional LNG capacity maximises value for all stakeholders
N Targeting FEED decision in second half of 2018
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